Documentation
requirements

» Where an entity is multi-layered and open sources do not show a full accurate
view of who the beneficial owners are, we will require a certified company
structure.

» This will also be required for entities that may be based outside the UK where there
is no open-source information.

» An example of this is shown below:

Requirements for an Ownership Structure Chart

Ultimate Beneficial Ownership

(UBOs)* Holds an interest of Can exercise more Can exercise actual Has control over 25%
_ more than 25% in a than 25% of the control over the or more of the client's

Which can be one or more of the clients capital® voting rights* client’s business assets®

following:

Intermediate Layers Legal Name Legal Name

There can be one or more intermediate % Ownership % Ownership

layers of ownership. Nominee . Country of Incorporation Country of Incorporation

shareholders must also be included, if Registration Number Registration Number

applicable.

Applicant Business Legal Name

This is the entity which is being onboarded

Registration No.

Country of Incorporation

The structure chart must:
+ Be certified within 3 months of issue to Modulr FS Limited
F & Certifi - + Include the full name of the certifier - which should be either an Accountant or Lawyer
Orm,at ertification +  Clearly state the name of the firm / entity to which they are associated
Requwements +  Confirm their professional membership status and registration number (e.g. ICAEW or Law Society)
+ Confirm there are no Bearer Shares held within the ownership structure.
+ Identify 100% of the ownership, including all intermediate layers.

* Note - the threshold can be reduced to 10% where Enhanced Due Diligence is required.
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